
Wabash Member,

As we close out another year, I want to thank you for the trust you place in Wabash. Serving our members 
has always been our purpose, and 2024 showed how much we can accomplish when we stay focused on 
that mission. This year brought steady progress across the organization. We strengthened our services, 
invested in our communities, and pursued opportunities that keep our region connected. Your support 
makes this growth possible.

Our 2024 financial results reflect this momentum. The statement of income and balance sheet show a 
strong, healthy organization, well-positioned to continue making investments that benefit our members. 
If you have questions about the financial review, please reach out to your Board of Directors or to me.

We also allocated patronage credits again this year, shown on your December statement. These credits 
represent more than 17% of your service expenses in 2024. As a cooperative, we return these credits to 
our members over time. This year, Wabash returned patronage to those who used the company’s services 
in 2001. Eligible members received their refund as a credit on their December bill.

Beyond our financial performance, we are making advancements for members to look forward to. Wabash 
launched its new mobile service, offering more choices and convenience. Managed WiFi is coming soon to 
enhance the in-home experience. And we are nearing the completion of a large infrastructure investment: 
replacing the remaining copper network with fiber. This upgrade will deliver faster, more reliable service 
and ensure connectivity needed for the future.

For more than a century, Wabash has remained locally owned and operated. We are proud of that history 
and grateful to be part of the communities we serve. No other fiber provider in Mercer County or the 
surrounding area shares this legacy. Keeping your dollars local and supporting area activities continues to 
guide the work we do every day.

Thank you to our members, employees, and Board of Directors for your continued support. Together, we 
accomplished a great deal in 2024, and we look forward to everything the coming year will bring.

Sincerely,

Mike Boley
President & CEO
Wabash Mutual Telephone Company
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WABASH MUTUAL TELEPHONE COMPANY, INC.
Balance Sheet

as of December 31, 2024

ASSETS
Current Assets
  Cash and Equivalents	 $2,060,638
  Accounts Receivable	 $8,395
  Material, Regulated	 $459,649
  Material, Nonregulated	 $112,586
  Prepayments	 $72,472
  Other Current Assets	 $548
  Total Current Assets	 $2,741,288

Noncurrent Assets
  Investments in Affiliated Companies	 $1,976,366
  Other Investments	 $18,100	
  Nonregulated Investments	 $727,461	
  Other Noncurrent Assets	 $235,248
  Total Noncurrent Assets 	 $2,957,175

Plant, Property, and Equipment
  Telecom, Plant-in-Service	 $35,318,071	
  Less Accumulated Depreciation	 -$20,912,406	
  Net Plant	 $14,405,665	
	 	
Total Assets 	 $20,077,128

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current Liabilities
  Accounts Payable	 $41,173	
  Customer Deposits	 $40,488 
  Current Mat. L/T Debt	 $806,472 
  Other Taxes Accrued	 $25,744 
  Other Current Liabilities	 $149,562 
  Total Current Liabilities	 $1,063,439
 
Long-Term Debt	 	
  Funded Debt, RUS Notes	 $748,841
  Funded Debt, Other	 $168,335
  Total Long-Term Debt 	 $917,176 

Other Liability and Deferred Credits		
  Deferred Grant Revenue	 $911,557
  Total Other Liability and Deferred Credits	 $911,557

Equity	 	
  Membership and Cap. Certificates	 $6,282
  Other Capital	 $438,188
  Patronage Capital Credits	 $16,740,488
  Total Equity 	 $17,184,958

Total Liabilities and Equity	 $20,077,130



WABASH MUTUAL TELEPHONE COMPANY, INC.
Income Statement
as of December 31, 2024

  Local Network Services Revenue	 $1,045,269 
  Network Access Services Revenue	 $4,376,992	
  Long Distance Network Services Revenues	 $58,855    
  Miscellaneous Revenues	 $114,577
  Uncollectible Revenues	 -$1,354	
Net Operating Revenues	 $5,594,339	
 
  Plant Specific Operations Expense	 $823,826	
  Plant Nonspecific Operations Expense	 $131,342	
  Depreciation Expense	 $1,532,093
  Customer Operations Expense	 $824,839	
  Corporate Operations Expense	 $549,649 
Total Operating Expenses	 $3,861,749 

  State and Local Taxes	 $23,826
  Interest on Funded Debt	 $70,048
  Nonoperating Net Income	 $108,540
  Nonregulated Net Income	 $731,300

Total Net Income or Margins	 $2,478,556



Ho-Ho-Hold on... 
Santa’s got Wabash Mobile!
From the North Pole to your home, he has coverage to 
check his list twice. You can get it too!

»  Plans for the super user to the casual user 
         Plans		             Line 1	 Lines 2-10

•  By The Gig		            $15/GB	 $15/GB
•  Unlimited (30GB)	            $35	 $30 
•  Unlimited Max (50GB)        $45	 $40

»  Free activation!

»  Bring your own device or buy new

»  Keep your number or get a new one

 
Learn more at wabash.com/mobile,  

call us at 419-942-1111, or stop by our office.

2026 SCHOLARSHIP PROGRAM
HIGH SCHOOL SENIORS!
Wabash is proud to offer $5,000 in scholarships to 
qualifying 2026 high school seniors who wish to further 
their education. Applicants must be a child or under legal 
guardianship of a Wabash Mutual Telephone Company 
member. Applications for Wabash's scholarship must be 
submitted by March 1, 2026.
Wabash is excited to continue its participation in the 
Foundation of Rural Service 2026 College Scholarship 
Program. This program awards $2,000 to at least one 
person per region. If you’re awarded, Wabash will 
contribute an additional $500 to the scholarship, bringing 
this one-time scholarship award to a $2,500 total. 
Application deadline is February 14, 2026.
Details and applications for Wabash’s scholarship and the 
FRS scholarship program can be found on our website: 
www.wabash.com/scholarship.

TRY A FASTER SPEED FOR FREE
HOW FAST IS YOUR INTERNET?
The way you use the internet today is likely different from 
a few years ago, or even a few months ago. With more 
connected devices (thanks Santa!), new apps, and more 
time spent online, you may notice your speed lagging.  
We can help!
Try out a faster internet speed for 30 days on us. Call us 
or go online to www.wabash.com/internet-speed-trial to 
get started. No obligations!
Fiber speed plans range from 500/500 Mbps to 5/5 Gbps 
(that’s 5,000 Mbps!) or even faster to 10/10 Gbps.

NEED A NEW PHONE SYSTEM?
CHECK OUT OUR HPBX OPTION
Wabash’s HPBX phone system is the most flexible and 
versatile phone system to date. Whether your business 
is adding locations, moving employees to work remotely, 
or just needing a reliable system, we’re happy to show 
you what HPBX can do.

6670 Wabash Road, Celina, OH 45822 & 118 E Market Street, Celina, OH 45822

tvSTREAM
Try it free for 7 days! From live 
TV to DVR & 72-hour lookback.

YOU’LL GET: 
Expanded TV Package,  
App on up to 5 Devices,  

2 Streams & 5 Hours of DVR


